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| Z HWKMG WH SDM Rl Z RP HKRRG FRX@ Z H WHEDDQRH WH P EDDGFH 1Q WH Z RS

QHDFK Z RP DQ\OP EHWY/

$ ZIWK

$ ZIGZRP DQ

$ JRGGHW

7KH QMBI J LLOKH XVHG \R EH

$ JXDEDQ

61QFH WH DOYHQARI Z MO Z RP HQ KDYH DZ D\ V EHHQ SHUFHYHG DV \RP HZ KDAD WUHDARUMADY  7KH Z HH GMWP MHG
GVAUHGIWG SHYHREXWG P DAMYHO MP SO EHFDXVH WH IUHHGRP  NQRZ BIGI H DQG WXV SRZ HUWH FDULHG VHHP HG WL\ 1Q)

: HKDYH UHDFKHG WH HQG Rl DML VMP WDWP X\MAEH UHQYHOMG DQG FDQ QR ®QJ HUEH EDVHG VREBID RQWH YDOHVRI SDAIDURK\

© HDUHEHQ) SXVKHG \R FRGPAYHO WHEXIG \RP HWIQ) GLLIHHQNVGQRWRQD UHI DWEQ) Z RP HQ EXWDAQ) D MP IE FKDQIH RI VRAHW
Z KIFK RXUVXIYLYDCDV KXP DQV GHSHQGVRQ

7KHZD Rl ZRP DXKRRG DQG IW YDOHV\KRZ XV DQRWHUSRWE®! SDW. EHFDXVH WH SRZ HUR WH |HP LQCQH P DQUHVV IMWHOD GLLIHHO®
Z W YIVBON DQG DXWHQWAW ( DFK P HQDQG Z RP HQ FDUY WUV HCHU\ Z WIQ

. W) (0,1$/81$ : RPHOR WHPRRQ , Z MK VR \KDUH D MRXUH VR WH KHDUWARI W1V [QUACPAYH IQM@ HOFH WDWRI Z RP HQ DQG
P HQ GHHS® FRQUHPWMG \R WHP \VHOHV VR RCH DQ RGHWHUDQG VR WH @1IQ) BHD® V
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QHWKRZ FDQ\RX EX\ RUVHOMH W WH Z DUP W RI WH HDUAC!

7KH IGHD VHHP VVADQI H VR XV 1 Z H GR CRWSRWHW WH I BVKQHWRI WH DIUDQG WH \SDUNBI R

Z DMUKRZ FDQ\RXEX\ WHP " ( YHU SIHFH Rl WLV OQG V\VDFHG VR P\ SHRS®! ( YHU \WKIQQJ SICH
QHHGB! HYHY \DQG\ VKRUH HYHY UHP QDQARI P MAIQWH GDUINZ RRGV HYHY P HDGRZ DQG HYHU
EX]] Q) IQHPWYNDFUHG IQWH P HP RY DQG H SHUHQFHRI P\ SHRS®! 7KH \DS WDN®Z VWURXI K
WH WHHV FDUIHVP HP RUHVRI WH5HG 0 DQ : H DUH D SDWRI WH HDUM DQG MV SDWRI XVD

) RP &KIH 6 HDMBE/ \SHHK 1Q UAVSROWHWR DSUIRSRVHG 8 6 J RYHUP HOASXUKDWH Rl ,QEDQ @QGV

$WWH RWIQRI )(0,1$ /81$ WHUH LV D YWFHIDOGHMLH VR UHSUHVHOMMH SRZHURI ZRP HQ 1O WHU FRQQHPURQ Z W @H 7KLV SRZHU LQ P\
RSIQRQ 1V IRRWG LQ WH DELON VR QAMQ VR RGHVHD VR Z RUN VRI HWHU VR FRQQHPWZ LK RWHLY/ 1Q RUGHUVR VIXSSRUWARGH DQRWHUDQG 11QG P HDQQJ
1O RXUQHV

. FROUGHUS@QHWHDUK DV D KRP H WDAZ HBRP HV XV J HOHIRX\® DQG LVRI 1P P HQH ZVGRP  6KHNCQRZ VKRZ VR Z HBRP H @H VKDUH KHUUAVRXURHV
DQG VKRZ HUXV Z I EHDXW Z KHQ Z H VBNH WP H VR GRRN DAKHU QAMQWR KHU  1Q RWHUZ RUGVVR P HHWKHU 7KLY WSH Rl SRZ HUGHLOHG E\ QAMQQJ
DQG FROOHPAQ] 1V GIDP HWIFD@ RSSRVHG VR DWSH RI SRZ HUWDAGRP [QDMV H SBRIW DQG H KDXWW

YR 1Q WH SQWG 6VDMV , DP IQBSIHG E\  DORHQW VRALHWHY
HVSHAD® E\ WH 1 DAYH $P HUFDQ FXOXUHV WDW IGRXUMKHG WHUH
EHRW EHQ] WHSUHWHG DQG FROARDIG VR DQ HWHP H MVWANH WH
OG WH OHG RQ , IHHOF®RWH R WH ZD. Rl WRWH QDWHV ZKR
FRQUGHUHG HDWK DV D KRWMQJ @QG WDAEHRQI VR QR RQH

7KH 1 DWH $P HUFDQV KDG WH IPPHQH ZIMGRP Rl PDNQJ WHU
GHAMRQV 1RU VHYHQ JHQHIDARQY VR FRPH 7KH Z HUWH GHAP DMG DV
IUHH Z RP HQZ HUH FKDVHG DZ D\ EXUHG DQG UBHSUHWHG

$ QG WODWH 1Q FHYLQ FRXQMHV VRGD

WPDNHV PH ZRQGHU ZK\ DWH YDOHV VXFK DV EHIQ] VHOWAYH
IUHHGRP  ViKH QRARQVRI \DFLHG FDIH DOG @QAMQQ) GHVSLVHG VR VKH
SRIQNVRI P DAWDFAUQ) WRWH ZKR WAQG VR WHP" : K\ DWH VKHWH
YDOHV W KWAQQI " : K\ DUHWH FROUGHUHG Z HDN'

$V DQ DUANWDQG WURXIKRXWP\ DUAME NRXUOH. , KDYH ZRUINHG R
FUHDM SHURWP DQFHV RITHUQ) RWHUZ D\ VRl UH FRQOHAWQ) DQG EHQJ

VRI HWHU RWHU XVRSIDV WDQ WH VRFIDOP RGHORI RXU WP HV 1Q \WH
ZHWMO ZRUG $ GLIHHQMHHIQ) Rl \SDFH DQG WP H 1Q \WH \KDUHG
SUHVHOAP RP HOAR! WHDWIU FDQ LOYIW VR |HHOQ) DQG SOFH \KDUQJ DV
WH KHDWRI DQ H SHUHQFH 7KLV IV D QDUDWH Rl RWHU SRWME®!
PRGHY Rl RXUFRPPRQV %HFDX\H , DP  FROVIQFHG WIDWRXU | X\WUH
P X\WEH Z HDYHG RQ YDOXHV \iXFK DV FDUH DQG WH FREIFWYH
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)(0,1$ /81$ ZL@EH D WMHDWIFDOSIHFH DV P XFK DV DQ H SHUHQRH 7KH SRZ HUDQG IUHHGRP Rl Z RP HQ WMHIUMMMKRRG  Z L@EH DAMKH
FHOMURI WL SURSRVDOWDWZ L@DOR QYW XV VR @H DQ H SHUHQFH VR MBZ GRZ Q |HHODQG SHKDSV SXWRXUHYHV 1Q FRKHIHOFH Z IMKLQ
RXUHD Z LW RVKHUY/ DOG Z MK CRXUD QDWIDOVHWQ)  DQG P RUH i P ERTFD® SOFHV VIKDADUH DOYH DOG QRWMP S® @QGVFDSHV VR DGP LLH

MWZ IO HDXMUWH  ZRP HQRI GLIHUHQADI HV Z KR FRP H VRJ HWHUIRUD P \ WMURXV P HHWQJ 1Q WH KHDUARI D QDWWDOVSDAH DZ D IURP WH  RXWIGH
ZRUWG DQGWHUGDO @H

)(0,1$/81$ ZI@OMYE LOH YIVXDOKHDWAU DQG LQ MW DGDSVIDMRQ DQG Z UMQJ VM VSHFLLFD@ 1Q QDWIDOMQGVDSHY 7KH SHURUWP DQFH Z L@

EH YIVXD@ Z WWAQ 1Q D QRQ QDUIMYH 2D IOR D VHUHV RI VBEGDX] RCQH VHT XHQRH GIDGAIQJ VR DCRWHU ONH @QvH SDLOAMI V RUGUHDP V' IQYHMALY
GUIHHQWSDFHV 1Q ROH VAWM

9 LVXDOKHDWAU
7KH GUDP DU\ Z [@EH GUHDP @H QRWIDARQDO 7KH [P DI HV Z IOEUQ) GLIHHQNSRWE®! UHDGIQIV P DNQ) WH YIHZ HU DRPWYH 1Q WHURZ Q
1P DJ ICDWRQ 7KHZ RWGV Ll WHUH DIH DQ. Z LO@EH P RUH SRHWE WDQ QDUDAYH 6RXQG DQG P XME Z L@EH SDWARI WH Z RP HQB H SUAWMRQ WURXI K
WHUQYH YRIEHV

0\ DSSWRDFK \R YXDOZ UMQJ RQ WU H LV LOKHUMAG 1LRP VI R VRXUFHV WH VKRZ VRI 1UHQRK DXWRUGIUHRRUSKITSSH * (1 7< IRUZKRP , ZDVDQ

DAWMWEQMADIOHH 1Q WIJ Q) DQG MBIDQ DXWRUGILHRVRU3ISSR ' (/ 92 12  IRUWH WWRQJ SRHWE DQG LOAP DM GLP HQMRQ KH \IXP P RQV Z WIQ D
YHY YIWXDOZ UMQY]

7\ SHVRI VSDFHV QHHGHG

) RUHDFK WIUMRY Z KHUH ) HP LQD / XQD Z LOEH SUMHOMG D SUHIP LQDY VFRXWQJ Z LOHQDE®! WH FKRIFH Rl D QDWWDOVSDFH @QGVDSH Z KHWH
VRP HIKIQ Z 1@ LV VM@SUHVHOW Z RRGV XQGHU IRZ W FODUQIV J UHHQ ] ROHV @\H Z DAMDQG GIWDY MY 1Q WH LOMYMEHV Rl WH XUEDQ WH
EDQWRI DVWHDP
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7KH TXDUWMWRWP HG E\ WH Z RP HQH SGUHV IHDAWRQWKLISV DQG WDQWJ HOHIDWRQDCP HP RUHV

7KHWH IRXUZ RP HQ VHHN \R UHFRYHU WHU WKW WHU DXWHQAAW DQG JR EH\RQG WH @ W SDWHG RQ B\ SUHYIRXYV JHQHIWRQY 7KH  NRXUH
WURXJ K WHUVKDGRZ VVRI HWHU ) RURGH P RXUQIQ) ®W IRUDQRWHUIUHHQ) Z IWRG 1DP 1® VHRUHW \WDWXT T RFDWM KHU |, Q WL QDMUDOVHME] \WH,
| HHOSURWIPWIG DQG FDQ WHUH RUH VKDUH WHUNR.  \RQJ V DQG FUDAW

7KHUIUHHGRP  DQG WH VIXSSRWAMH\ J LYH HDFK RWHUKHDY DQG | UHHVWHP 1URP XQUSRNHQ Z RUEV DQG WH Z RXQGVWH. KDYH IOKHUIMAG
7KLY\WWDQM RUP DARQ VENHV SOFH WDV VR WH LOAP DR Rl WL QDWIUDOVSDAH

$VSXEQE ZH H SHUHQAH D VHQUYH MRXUDH WURXJI K WH FDDPWLY Z IWRXWZ RUGV 1O WH P RYHP HOQVWH ERG\ DQG M P ERY ,Q WWH VHWQJ Z HH
VENHV SOFH VWHUJ DKHUQ) WWH\ LOVFUEH WHUIDQM WHIUVDYDIHY E\ i P ERTE SRHAE DPW VKH VINH FDUH Rl HDFK RViKHU DQG OWDQG XSD
, VHHWHP DVFRQMP SRWDY Z WK [LIXUHV 7KXV , FDOMHP WH 62 ( 85&,u5( 6 IQIUHQFK WH FRP EICDWRQRI WH Z RUEVZ VK DQG MMM

" ULTHWHQM LI XUHV RU FKDIDAMY Z IOOEH GHYMVHG TURP WH UHHUHQAHY  1IGHOMY DG 1P DJ ICDAWRQ Rl WH SHURWP HY/  LOVSWWHG E\  DURKHWSHV UHDO
UH HIHQFHV RURCHVZ H P DNH XS

$ IXDWGIDQ R WH i) UHHD® RG ZRP DQ ILIXWH ZDMH DXWRUWRUDQ DQG D QMBI LIRXIK ZKR KDV J RQH WURXI K @HB/ WIDY DQG VXSSRW WH
\ RXQJ HMWIQVIWA WH SXETF VR HOMUD (DUDOVSDRH WIDWWKH LOYHWWY DQG UHGUDZ V

$ ZRPDQ* DD ZRP DQ( DUM P RWHU( DUK ZKR VENHV XV IOR WH KMRUY Rl WH HDUM DQG W FKIGBUHQ W@ XV CERXWWH R FBVRI @H RI Z KDW
GHV DG IV UHERW)

$ SUHIQDOAZ RP DQ Z KR 1GIG VR SIRWPAWKHWHD DQG WH @H Z WIQ KHU Z KR HVADSHG  Z KR DUIYHG WULLHG P MAHDMG DQG WILQ) VR \DYH KHU
WQ

$ ELLGONH Z RP DQ Z KR FDQY KHUMMMLY/ Z I VRDUQ) YRIEHV IQWIQY FUHV MQJ 1Q) DQG KDQI Q) 1URP WHH EUDCRKHV Z W HWHUHDCHQHU  6KH LXQV
GDQRHV DQG FDUIHV Z IWKLQ KHUWH LOMOQUW RI \ RXW(

I 14 4 1 4 1 a4

%HQ) DQG GRIQJ VRRI HVKHU
$ @UH SDWRI P\ FUHDAYH Z RUN IV GHGIEDWG VR LOYHOAY) H SHUHCAHV VR RITHUWH SXETE , FRQUGHUWHDWMUDV D \SDFH Z KHUH WH Z R FDQ EH
UHOYHOMG Z W QHZ FRGHV QHZ BHDMRQWKISV Z KHUH RQHR/ KDQG FDQ EH VBNHQ RUZ H FDQ EH LQYIWG VR FBRVH RXUH HV RUVR J O H GHHSO 1OR
VRP HRQHH HV VR GDUH \R KRG DQG KXJ RQH DQRWHU D@RI Z KIEK EHFRP H SRWIE®! GXUQ) WH \KDUHG P RP HQADQG WP H Rl WH WH SIHFH ) HDWY/
DQG \VRADOGIMAEGHHV | DO GHIDAD  7KH LOYMDARQ 1V | RUDWMIQARQ WQGHCHW VR FUHDM D P RP HQARI JWDFH Z KHUH Z H Z L@NHHS WH P HP RU RI D
VHOUMYH DQG GHHS® VKDUHG H SHUHGAH

. DOLQ)  Z DQGHUQ)
7KH XU SURSRVHG IVWDARI D FKDQIH Rl SORH Z KIFK J LYHV XVWP H VR [HHODQG EH IQSIHG  $ WP H R EH IDIWHUWDQ GR WY DQ DMAP SWR

WA H D VHOUWMYH UHODMROQWKLS Z W WH Z RUB
7KH DXGHQAH Z 1OEH GG I XIGHG E\ RCH RUVHYHUDORI WH [HP DO 1L XUHV W Z DD VR WHUP HHWQJ SOFAH WY D VAWM 1Q FRQGMRQ Z KIFK Z L

D@BZ \ RX R M5 1OR WY RWHU UBHDAROQWKIS Z W WP H DQG HOMUD @M VSDFH WDARI D @QGVESH WDAWMRWRQD P DNHV WH VAHOHY  EX\WDOR
Z HBRP HV XVZ WIQ W/ QH

3 RHVIE UMYXDOY 1O VX
QHDAK Rl WH SOFHV Z KHH Z H Z LOEH LQYIWG VR SHURWP  DQG 1Q RUBHUVR FUHDM D ERQGIQI H SHUHGRH | RUWH DXGIHQRH Z H Z I@IQYHQAD SRHWE
WWMDOR SURSRVH IQVSILHG E\ WH VW VSHPWILE HFR VWP DQG IW SDIEXQUW  Z DWU DU \VRIO BDYHV HW
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7KH \VFHQRIWLSK\  Z L@EH EDHG RQ SOWE M P ERTF DQG HSKHP HIDOIQWE@MARQY P DGH Rl SOQN EWQRKHV P IGHIDODQG CDMUDOP DWUDOH WAL
ROMW 7KHVH @QG DWWFUHDMG \SDFHV \iXJ J HWWDWKH  Z RP HQ KDYH DDHDG\ FRP H VR VENH VKHEMULQ WH CDWIDOVSDFH DQG SHURWP P\ IMURXY

DRV WHH WDABDYH DWDRH 2 XUIGHD LV QRWR GMRWAKH VMWW VSHALLE @QGVESH EXVWR CP HHWVW MDQG LOKDEMMSRHWAD@® GXUQ) WH \KRZ

TKURXIK WHH DHWHWF FKRIFEHY ZH Z DMK VR HYRNH D \RP HZ KDIWWWHRIHWSORH \KHWMUHG |IRP D UAWBIW FROMP SRIDY ZRUG  1Q ZKIFEK WH
QRHXUANUAVD WKDUH WHUVRURZ V DQG GUHDP V' WURXJ K GDQRH DQG \VRQJ FUHDWM VRRJ HWHUDQG VENH FDUH RI HDRK RWHU

/KHOQG DWZ RNV Z IQEH RBHDWAG DV WH WMGHHHV SURI UKHW DHRWGIQ] VR WH QLI HBHQUWS DRV Z KHUH Z H
Z 1QHKHDIH 6RP HZ RWVZ IQDOR EH ERWQ) GXUWQYJ WH Z RUINKRS SUIRFHWHY MHH S

4 4 4

6FHQRJ WDSKHU FUHD/RURI [P P HUAYH LOWRXIDARQY

6HOUMYH VR @ KWDV D J KRWD LOKDEVBOW KH FRQUGHLY DQ HP RURQDODQG SRHAE VXSSRUM RU GLDP DWW\ KH @NHV QRQ VFHQIE \SDRHV WM
\SHALLE Z RUIN DQG GDQORH KH VHHV DV D VWHDWIURI P RYLQJ P DI HV + H Z RUNVRQ WKH FRAMRQRI LOAP DR DQG SXEQE \SDFH

4 4

UZ Q) ZIW TRZ HY SDIOAMY] Z WK FBRXGV Z UMY Z MK Z DU
1108 GR

UXEEQ) VFHQRI WDSK\ QWY OQG DWHSKHP HIDO
UP RYCEGI FRP SRWEE®! P\ FOE
+DYIQ) DQ$ WM 3RYHUD DAMGH
0 DNH YIME®! WH QI XOUW RI WH \SDRHV IQYHWMG

5HDW VR WH LOAP DR\ Rl WH SOFH DG W ICKDEVEQMHY
%H HOYURGP HQE® | UHQGO
7HP SRUDUO YR\ DJ H WURXJ K WH @QGWDSHV

YJRU)(0,1$ /81$ 9IQFHOMXIJIHIMG WDW, FUHDM D VFHQRI UDSK\
IRP WH P DMUDY FRBPMG RQ VW 1Q RUGHUVR SURVHIYH WH SOFH 1Q
W FXUHOAMMM DQG QRAWHHN VR WDQVRWPP IWIQR D VHWMQ)  $ GGHG
P DWMUDY Z LOEH QDWIUDADQG FBDQDE®! DIWIUWH \KRZ
9LQFHOMDNAY VR FHDM Z I @ KWDQG IWZ LOXQGRXEWGD EH SUVHQN
WDQW VR SXQPWDCDQG DXVRCRP RXV OGP IQRXV REMPW



7KH FUHDWRQRI ) HP LD/ XQD Z I@EH GDG 1Q  WRIHV GXUQ)  VHDVRQV

Z |QEH GHGFDMG VR UHVHDURK GXUQJ Z RINWKRSV DQG P HGIDARQ SUIRMFW  Z KIFK Z lQITHHG IR WH Z UWQJ Rl \WH SIHAH
Z |QEH |RURIHDWRQ UMMGHCQHHV 1Q MW VR Z UV DG UHKHDUH ViKH VKHDWFDCHUIHDWRQ

,GDO® WH SDWASDONVRI WH Z RINWKRSV  1Q WH WUMRUHY Z KHUH WH KDYH VBNHQ SOFH  Z IQEH LOYIWG VR DS SHDUDWWMFD@ GXUCQJ WH
SHJRUWP DHHV RQWRXU

0<5(6($5&+ $1' : 5,7,1* 0(7+2' 6

0\ Z RWN DV DQ DXVKRURUHDVIRU GRHV QRW RFXV VRBI® RQ D [LQDORXVWRP H EXW, DSSURDAK HDRK WU H Rl UAVHDURK P HGIDARQ  DQG ViKH FUHDVYH
SURFHW DV Z UMQJ WRJ HV 7KH SDW. WH SURFHW FRXQADV P XPK DV WH FRP SBWG SO Z KIFK 1V RIWQ UH FUHDMG 1Q D XQTXH Z D WD\ VR WH
PDILER QW MW \SHALLE YHQXHV DVZ HGDV DPARQV IQYME) \WH SXETE VR SDWASDM

0 \ JRDOVWR FUHDW FRQGMRQVR H SHUHQRH EHDXW DQG DQ DWWKDAL DERYH DODDYH

QD@RI P\ SIHFHV , VHHN FRQQHPARQ OAMQQ) DQG RWHUZ DVRI EHQJ WRJ HWHU & RQQHPWQ) DQG FRP 1Q) VIRI HVKHUVIINH S@FH DAD@WL) HV R
WH SURMIFW WMBLW Z W WH SHRS®! @1Q) RQ WH WIUMRY Z HH ZH DIH KRAWMG FXURXV VR P HHWP\ ZRUN WDWADQ SDWASDM 1Q Z RUWKRSV

GHVLJ QHG VR FKDQQHOMHUH SUAWRQ DQG FUHDWIW
/ DAMQQ] VR Z KDAWKHVH SHRS® KDYH VR VD' DERXVWRSLEVWDADUH FEVH VR P\ KHDWALY 1Q SDYWKH SURFHW VR QRXUMK WH | X\VMUH SIHFH

7KHQ Z IV WWH DUAVAE WDP , FUHDWA FRQGIMRQV VR FKDQOHODQG H SUHW WHIU FUHDWYIW - QAMQQ) VR Z KDMSUWQIV XS VR Z KDAMWH RITHUP H
ERWRI WHUIP DJ IQOWRQ VR FROAMXH Z UMQJ DQG Z HOYIQ) WH FUHDARQ

$QG IIQDD  Z WK WKH DXGIHQAH GXUQJ WWH SHURWP DQFH , FRQAQXH VR @RN IRUZ DV R FRQUHFWE\ FUHDAQ) FRQGIMRQV IRUVKDUQ) DQG SRHWE
SDWASDARQ \R WDWH P RP HQARI WH \KRZ EHFRP HV DQ H SHUHQFH VR EH @HG  7KH SXEQE FROQAEXWAV VR FUDM WH SUAVHQAP RP HOADQG V/

SRHW E\ WHUZ RV WHUERGHVIQP RAWRQ VRP HAWP HVD GWK WH KDYH FRRNHG RUE\ SDWASDAY 1O D WWYDOR Z KIFK WH  DUH LOYIWAG VR J LYH DQ
LOAP DM IOMQOARQ

723,86 $"' ' 5(66("
10) HP LD/ XQD

7KH PDQ WHP HY 1Q WH S@ DQG WDW, ZI1@WDH ZIW
SDYWAHSDOQWV 1Q P HGIDWRQV DUH

- ILHHGRP IDQDM  DQG DQRVKHUUHIMRQWKLS VR iP H DV

Z H H SHUHQFHG WHP GXUQJ RXUFKL@KRRG DQG \WDWZ L@
EH UHDEWDWG 6RPH HDPSGV R IPDIHV WDW, FDW DQG ZRXG @\H VR \KDH GXUQ]

P HEADARQV DQG FHDM 1Q WH XSHRP 1) SHURUWP DCHH

« MMWHWKRRG FDWH DQG VXSSRUMMDWZ RP HQ DUH FDSDE®! R

DP RQJ WWHP VHOYHV DOG WDWI LYH WHP SRZ HUDQG $ QHTH® Z RP DQVMQ) LQDWHH Z W D YHY BQ) VNWXQGHUZ KIFK DSSHDWY/ D

ZRP DQZ KR FRX@ EH KHUGDXJ KWU Z KR KHYWHD LVZ HDUQ) D Q1 WUADQG [URP

WRYHHI QM ZKRP HP HJHVDZRP DQ Z KR FRX@ EH KHUQAMB! VMU Z KR KHYHD GW DSSHDU
XQGHUKHUMNIWAD YHUY \ RXQJ ZRP DQ Z KR KRGV P DA RVKND GRT LQ KHUKDQGV
«  LQMU HOHDWRQLOADQP MRQ KRZ Z H IQKHHWIURP - HGHU DQG RSHQV WHP RQH DIWUWH RWHU  7KH. WHQ SDW RQ J HWXUHV DQG VRQIV
JHQHIDWRQV DQG KRZ \ RXQJ HURQHV NHHS XV DBIADQG | X@ DQG IQVSIUH HOFK RWHU
Rl YVDODN

$QHTHW® ZRP DQ IV EXI@IQ) D \KHWMUDQG FRQCHAWD] WH WHHV RI D IRUAVR
. DYMRQRI Z RP HQZ KR FDUW D@DJHVRI @H HDFK RWHU \KH \HHP V \R EH DE®I VR \BO! Z W WHP  DQG LOYWY XV VR P HHW

VP XODOHRXVO [OUGH WP

« DSWIRWIPMG SOFH Z KHUH\ RX FDQ EH IWDJ LB BMRXW RXU
IHDWY/ WIDWY/ DQG JKRW DQG Z KHUH M LYHV\ RX VAHQI WK

. OMAQQ VR VIKH @VIQJ Z RUTS WIDWUXURXQGV XV DQOG
Z HBRP HV XV DQG SRHVIE J HUHV VIR KRQRULW
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: H KDYH GHYIMHG VHYHUWDOP HGIDWRQ  Z RUINWKRSVUIHDWGWR ) (0 ,1$ /81$% 7KH FDQIRWP DQHQAMHP E®I RUEH SLIRSRVHG VHSDUIDWMO 7KH FDQ
VENH SOFH EH RUH WWH UHKHDU/DOSKDWH DV URVHDURK | RUWH DUWMF WIDP DQG D SOFH RI H SUHWRQ DQG WKDUQ) | RUWH SDWWASDOQN
7KH FBQ DOR VINH SOFH Z KHQ WH SHURWP DOFH Z LOEH WKHGX®IG  DQG LOWAT UDVA WWH DP DIWIXUSDUAASDQNV VR VMH SO\ GRFD@

@ 4i 4 1 4

) RUDQ LOMLI HQHUDARQDQ] LRXS R SHRS®I  \WDQG R GD VRQDZ HHNHG

7KH JURXS IVIXIGHG E\ 9ICHHON LAY VAHCRI WDSKHURI ) HP ICD / XD W FUHDM HSKHP HIDODQG DUNIQWAAARQY RQ WH CDMUDOMWM Z KHUH ) HP ICD

| XD Z 1050 OWURQ

7TKHH Z RV Z IOEH RHDMG P DIQD Z IW Z KDMY IRXQG RQ VMW GD P RW EWQAKHV WRQHY DQG HP EHKHG ZIW VRP H P DMUDY WR P L[ 1Q

|HOWHY IDEUFV Z RROMUHDGY FRARUHG FD)

2 QFH WH LOMIEDWRQY DUH FUDMG 1Q WP D@ URXSV WH J RDCZ I@EH R EH IQKDEIWRRWDQG DPAYDM WHP VR H SHUHQRH D QHZ. UHDMRQKIS Z W

WH HOYURGP HQAIQ Z KIFK WH. DUH IQWFUEHG VR HQMULQR D UHDARQWKLS Z W RQHVHD DQG Z IMK RIHY \SHALLLE VR Z KDWKH. HQDE®! 7KH FDQ EHKRG
D\ P ERTE GIP HQURQ DQG EH DPWDWG E\ WH SUDPWFH RI D SRHWE UMYXDA RUH DP S

% WDsIQ) DQG AHDWY WHWH RU LCDOMAQG DWMOMBMWRQY WH SDWASDQWV FDQ UHFRQHAWZ W D IDQAM FRWH VR FKIGBKRRG WURXIK D MP S®I
P DXDOSWRWH Z KRWH TXHWAZ IQEH W SURGXHH VRP HWIQJ EHDXWXOZ IW D FUHDWYH X\VH

P DJIQHG H DP SBV

&RFRRQ IOMIXIMMRQ GHMI QHG VR FRP H FXUDXS  UHVWIHHOF®\WH VR WH HDUWK DQG
@RNDANH W QAMQ VR WH VRXQGV DODIRXQG LGV UA\WMER) BGDYHY KXP DQVDQG
WHUP DFKIGHVIQ WH GMWBGQRH

, QMI@MARQDORU D ARP P RQ \VGDAH RHDWMG VR SD WIEXW \WR \RP HMIQJ RU
VRP HRCH [P SRUMWQMR RGHVHD 7 KH WDHHV DQG WIEXWA Rl RWHY Z LKEH DGGHG
DQG EHRP H D FR@PAYH Z RUN

OWB@MRQ P HGMMMRQ D \SDFH 1Q ZKIFK ZH Z DOl VR P D\H DQ 1QQHU RXLCH,
/HMQ) JR Rl WP H REQDARQY DQG UHAMWQQ) R WH VP STAW Rl EHQJ 1Q WH

SUMVHQAP RP HQW

6RP H IQWB@ARQY FDQ EH FUIHDWG RQ D P RUH DEVWDRWGHDY

7KH W P ERTE \SDFHV FUDMG LQWH Z RUWKRS FDQ EH GINHG VR WH RWHUZ RUWKRSVVENQ) SOFH DQG EH XVHG VR SHURWP MQJ GDQFH HW

$ SXEQF SUHVHQIDARQ FDQ VIINH SO@FH VR VWKDUH WWH AHVXOD RI VKH Z RUINWKRS

2 (HRI VWH @QG DUMOW@MMRQY FRX@ DAR EH LOMI IDMG VR VWH SHURWP DFH RI ) HP 1D / XQD MW VSHALLFD®
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) RUJWRXSVRI VMHQDI HY  RUDGXOV W SDUAHSDQWV
" XUIDARQ VR EH LQYHOWAG Z W WH KRWAMQJ SDUAHU

7KIVZ RIWKRS GG E\ /(D' DQNZ LOSURSRVH VR LOYHWAKH FKRVHQ
QOMIDOHMY] IRU) (0,1$/81$

/KH ZRINKRS Z 1@ IRFXV RQ AHDWQ] JXIGH [LJXWHV R WH
AOXWDOHDP R WH IRUAMWWWH WYHU WH [ IHGV HW

( DFK SDWASDQMP DI ICHV DQG FUHDWAV D P \ VKR®RJ LFDORKDUDRVIAU
Z KR LQKDEIW WH QDWUDCHQVILRQP HQAWKDAZ HBRP HV XV

7KHH FKDDAMY FRXG GXUQ) D ZRUIWKRS UHWMIMMRQ  RU
SRWE® GXUQ] WH SHURWP DFH I XIGH WH DXGIHQAH VR ®DG XV
RQDVWROR WH SOFHZKHH) (0 ,1$ /81 $ WILW

7KH FRX@ DOR UHDSSHDUDWMH HQG VR DG XVEDANKRP H

QFRQOHPWRQ Z W WH OQG DWWFUHDARQ Z RUNKRS
7KH Z RUWKRS Z LODOR EH DEG! VR UHD RQ @QG DWWQWEMMRYY Ll

WH KDYH EHHQ FUDMG DV EDVHV IRULP SIRYIMQJ DQG FUHDWQ)
VFHQHY WXDARQV SO\ HG DQG H S&RUQJ Z D\ VRI LOYHAQ) WHWH
SRHVE \SDFHV

7KH FRXG GDG \R FUDAY) FROPWH UWWDY +RZ FDQ WH EH
LOYHOMG R EH \KDUHG Z W WH SXETE"
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) RUD W D@J WRXS RI J 1LY DQG Z RP HQ |WRP \ HD/ RG W KRXW
. RUMWKRS GIGE\ 0 ORGHO DUFT MQJ HUVRQJ Z UWIUDQG DPAHWRI WH) (0 ,1$ /81 $ WDP

$ VW \SHALLE Z RUWKRS VR H S&UH WWH QDXWDOVSDAHVRI VIKH VULVRY VKURXI K YRIFH VRQIV J LRXS VRXQG P SLIRYVDARQY
QWL Z RINKRS HDFK SDUWASDOWZ L@EH LOQYIWG VR SLRSRVH DVRQJ VR VKDUH Z KDAWH. Z DQAR P DNH UMVRCDWM 1O D QDWIUDOVSDAH
: KDWP DNHVVHQWH IQWIYSOFH' $ O@E\ VR VENH FDUH R XV VR HQYHBS XVIQ\Z HAVZHW

$ WAKIJ BIVRQI VR SUAVHIYH WH/ IYQI" $ WDGIMRQDORQ 1URP WH WULIMRY B/ FXOMUH DQG DORHWRLY/

$ QG DVRQ) Z I@EH Z UMAQ FLHDWAG DQG VXQJ E\ WiKH J LRXS

7KLY HSKHP HDOFKRIWWRI Z RP HQ Z L@EH DE®! VR MQJ GXUQJ D 1IQDOUHVIAMMRQ 1Q WH @QG DWMOWEBEIARGQY DQG RUIQ WH \KRZ )(0,1$ /81$
DSSHDUQ) WHQ DVIHP DB LI XUHVRI QVRHXUARNUAD LQWH FDQYDVRI WH SHURUP DQFH
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) RUWH HGHW® DQG \RXQ) ZRPHQ IlRP  \HDW RG K SUIHSDUDARQ Z WK WH \RXQ) ZRPHQ K Rl P HHMQI \KH HGHWY/ K RI
SUHVHOMRQ
) DAGIMRQ R WH J URXSV DQG FRPARQ Rl WP RQHV DQG SUMVHOBARQ BIG E\ / CD' DQW

: KDWGID®RI XH FRX@ HP HUH ILRP  DQ HOFRXQWAU EHVZ HHQ HGH® Z RP HQ DQG \ RXQ) Z RP HQ Z KR DWH 1Q WWH SURFHW RI GMRYHUQ) DQG
EXIGIQ) VKHULGHQAN ™

$ JURXS RI \ RXQJ ZRP HQ WHDI HYDQG \ RXQ) DEXW Z LGP HHWHGH® Z RP HQLO RQH RUP RUH QXMQI KRP HV RQ VKH IAULIVRY

7KH TXHRQRI WDQWP MRQ Z L@EH DAKH KHDWAR WHVH VEOLQ) ALFGN

%H RUH WWHVH VZ R J HOHIDWRQY HQMULOR GIDBRIXH / CD' DQWZ LOSWHSDUH Z WK WWHP VIKH TXHWARQY VKDWM RXQJ Z RP HQ Z DOAMR DWN HGHUD
Z RP HQ 7KHQ \KH Z LO®DG VH HGHWY VR IH GIPARQ Z KDMKH. Z RX@ @\H VR EHDUZ W@HW VR DQG Z KDAWHHP V HAWHQADOVR WWHP VR SDW RQ VR
\RXQJ ZRP HQ

2 @HUZ RP HQ Z @BUREDE® DOR Z DR DWN TXHRQVVR WH\ RXQ) Z RP HQ DQG WH P D\ Z DR VKDUH WHUH, SHUHQRHV

7D0LQ) ALFBN DQG WH WDQWP MIRQ Rl SHYRQGDOH SHUHGAHV 1O WH IRP Rl WAMAP RQHV KDYH H IMMG EHVE HHQ Z RP HQ WURXI KRXWKIMRY  \B/ D
UHDOSGDVXUH VR EH DE®! VR VKDUH RXUH SHUHQAHY |HHIR) V \WDQV RUP DARQY DQG Z RP HQB/ VK] J BV Z IMK HDRK RWHU

7KLV LV DAKH\DP HWP H YHY UEK J LYHVVRP H UH HUHQFH SRIQNV DQG LVDVRXUFH R P XWWDCHP SRZ HIP HQW

7KL/ Z RUMKRS DARZ V XV VR UH FLHDWA D ALFXOMRQ EHVE HHQ GLLI HUIHQWI HQHUDARQY DWD P H Z KHQ VKH FRQMP SRUDY Z RUG VMQGV VR VHSHUDM
WHP [LRP RQH DORWKHU

7KH ILCDOSURVHOBARQ Rl WHVH Z RUNKRSV P D VENH WH IRPP Rl W W Z WWAQ B\ WH SDWWASDON DQG E\ WDQWRUSWRQ Rl DXGIR UHRWGIQIVRI WH
WMAP RQHVRI WH HGHLY

7KH FRX@ EH UHDG LOWH QXWQ) KRP H DQG RQWH VW FKRVHQVR SHURWP ) (0 ,1$ /81 $ DQG FDQEH LOMYZ IOHG VR RIHUZ RUNKRSY
| SRME®I HGH® Z RP HOZ IA@FRP H WHUH VR GVFRYHUWHP 1O MW
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)@J\JLRXSVRI[IOZDJI—I\/PL[HG LOMUI HOHIDARQDCDQG Z IWRXWSUHHT XMW * LIRXSVRI VR SDWASDQW \HDWV VR KRXW
. RUWKRS GIGE\ v®GH/ DO ] AURXVSHURWP HUDQG GDQAHU DPWHWRI WH) (0 ,1$ /81 $ WDP
DQG FR KRWMGE)\ / CD' DQW

$ Z RUNKRS 1Q WY VR LQYHWAVKH QDAUDOVSDRHVRI WWH WIUMRY E\ ERG\ P RYHP HOADQG VHQWRY OAMAQLQ)

7KH Z RUNKRS Z LGBURSRVH VR LOYHANH FKRVHQSOFHIRU) (0 ,1$ /81 $

VH SERUHVP RYHP HOVWH IHHIQ) RI EHQJ SDWARI D.J URXS DQG RXUSHUP HDELOW VR WH HOYLRQP HQNIQ Z KIEK Z H @H

7KWRXIK GLIHHQNVERG ZRW DBRQH DQG ZIW RWHY DQG JXIGHG H HIRMVAV Z [@IOQYIW HDRK SDWASDOMR D IUHH PRYHP HOVD GDQORHG  DQG
VHOUMYH J HAUH

7KH Z RWN LV IRFXVHG RQ P SIRYWDVRQ DV D S@  \SDFH DIBRZ Q) WWH GHS@®\ P HOAVDQG P DQUHWIMRQ Rl LQGLYIGXDOVHQUDARQY EXWDOR VKH
SRWELQN Rl AHDAQ) D FRP P RQ @QJ XDJ H

7KLY Z ROMKRS 1V FRQFHLYHG DV D IIHG Rl H SHUP HQMMRQ LQ Z KIFK WWH JURXS FDUIHV ViH [P SXOHV Rl DODQG Z KHUH VKH P STAW R \WWH
JHWXUH EHFRP HV SDUARI D @QGWDSH

$ QIOVVARQWR P RYH DV D SHYRQDODQG FRFWYH UMYDO

7KH SDMWASDQNV FRX@ DSSHDUGXUQ] D Z RUINWKRS UHVWAMRQ RUSRWEOD GXUQJ D) (0,1$ /81 $ UHSURMHOMARQ
,Q FRQGHARQ Z W WH @QG DWFUHDARQ Z RUNWKRS

7KHZ RINWKRS FDQ DOR UHO RQ @QG DWOQWM@WRQY UL WH KDYH EHHQ FUHDWAG DV D EDMYV IRUIP SURYIMQI DQG RUHDWY
VAHCHY - MWYDWRQV SO\ HG DQG Z D VRI IQYHWQ] WHVH SRHWF \VSDAHY @ KDAHP HU HVIWRP WHVH H SRUDARQY'
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/CD' DQVD) DR $ P HUFDQ DXWRUDQG GIUHRARUERWD 1O W HV WH LOAP DM DV D P LWRURI KXP DQW EDVHG RQ WH IGHOMN RI WH RQHV
\KH P HHW

6KH FUHDMV SURFHWHY WDWAL] J HUWH FUHDWMW Rl SHURUP HY DQG DUV \KH DFFRP SDQHV DV Z HODV WH SDWASDONV Rl KHUMDIQQ) FRXUWHV
DQG Z RUNKRSV + HUWN@DQG WURGI DHDIRWP R PIGZUHY  DQDWARI JIMQ) ELLW VR \SILW DVGHICHG E\ 6RAIDMV

7KH FRP P RQWUHDG RI WH WILW RUMR SIHRHV \KH KDV FUHDMG 1Q) IDQRH %40 10" HQP DN WH 1 HWHUDQGV DQG 3RWMI DAY LOAP DA AP RQ.

1O RW IQDOIRWP V IQYROIQI WH \SHAVD/RLY/ 1Q DQ H SHUHQFH VR EH @Q/HG 6RP HWP HV Z IWIQ P P HUAYH VAHQRI WDSKIHV \IXFK DV S@\V 1Q
P RYHP HQMQ GLIHHQMSDAHY D EDQTXHW DQ LQ@WG URXQG FDYHD DI RUD WHDWH RULQ YIVXDODQG GUHDP @\H WHDWIFDOFUHDWRQY UMVHP EQ
SDOMY VARP 1Q] DIYH 1Q D QRQ QDUIMIYH YIVXDOZ UMQJ  RWHUWP HVIQ SXETE VSDFH Z RUINQJ | RUVIKH LOAP DM DV D SROAFDCDRW

6KH LV LQMUHWHG 1Q VKH QRARQ R UWYDO 1Q EUQI Q) VRI HWHU VKH \SILVXDOIQAP DM DQG VH SROAFDO DQG VHHNV DERYH DOVR FUHDM D

SRHVE DQG VHQUWAYH DUV

6KHWDIQHG IQ AQHP D VHQWRY P RYHP HQW' DQVYRIVO HWRG DQGWRI Q) 3DWV,,, WHQ W H FRDRKIQ) + DUP RQTXHV DQG GDUHG GIUHRWY)
Z W UHQRZ GHG ) BHORK WU H GILHRVRY $ WP DQG * DY 3KICSSH * HONV DQG Z IWIQ WH FRP SDQ. IRUP HOR® KDQGEIFDSSHG DRRY/ / 2 IMHDX
0 RXFKH 5RXED[

6KH KR@V D ) BHQFK 6V ' ISEP D DV DQ DWMHGXFDWRU DQG SUIRIHMRURI WHDWU 6KH KDV ViBXJ KWQ SURIHWMRCDODPWY) \VFKRRO / HV ( QDQW
WULEGNV 3DV DWNH /\ FCH 2 SWRQ 7KOAWH 6RWHMYIA BV5RXHQ  1QWH &R H & OWH ¢, + RIDIULHVS P ORI OV W GH @ KH &KAMDIARQ DWW
WH ( &$ 863( 8 QYHUW RI 3HURWP IQ) $ WIQ6DR 3DX® % IODQG Z IWIQWH) $,$5 K vFRG! VXSOUHXIH G DUAVHQ HVSDFH SXEQF 0 DU/HL.GB
Z KHUH \VKH WIDFKHV WIDJ LQJ DQG VIXSSRUV WH RUIHDWYH SURMIFW Rl DSSUHQARHY MOQRFH 6KH WDRKHY Wi 1QJ 1Q QRQ FRQYHQWRQUDOVSDRHV
VR SIRIHMRQDY $)' $6 MQH 4 XDLGHV&KDSY ) $,$5
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7UDCHG 1Q) ICH $ WV DWMH 8 QYHWAW RI 5HQGHV ) IDQFH + H WHQ Z RUNHG 1Q D FRQMP SRUIDY DWW DU 1RU  \ HDWY1Q FRQEPAZ W P DQ. DIAW
\IXFK DV') DEUEH +\ EHW&OXGH &BW. 5D P RQG + DQV 9IDMW + H HYROHV Z IWIQ WH FROMP SRUDY DWQHE RUN DOR DV D\ RXQJ YIVXDODUWAY
CQRVEE® WURXJ K WH SURGXPURQRI 1LCH DWW DQG SKRVRJ UDSKLE LOWBAMWRQY EXWDOR DV DQ H KIEMRQ FXUDRULQ SDWZHUKLS Z W ) 5$ & 98I QH
@ &UCH RUOY FR®I GHVEHDX] DWW GH 5 HQQHV

$ WWH FUIRWURDGY Rl YIVXDODW DQG @H SHURWP DQFH  KH FR FUDMG WH &RP SDQ. 0 DWRF 3URGXPURQ 10 RUGHUVR GHYHBS KLV RZQ
SIRMFVDQG FRMJQHG  FUDWRQVWHUH XQAD SHURWP DQFHV [P P HWYH LOWB@MRQY DQG \KRZ  [QWEGMWRQYWDWARP ELGH GDGFH WIHDMU
MQIIQ] VIGHR DQG OP LORXV DWAREMIFW

$\V D VAHCRI UDSKHUDQG @ KWGHMI QHUKH FRERWIDMV Z W WH &&1 RI / DSRAKHBI K IUHPWRQ . DGHUS$ WRX & DEDUWGHV\HQY 3DV 9OGP U
' HOD &IH/D) @P EHDX &IH &RP SVRIUGHVOYHV 1 DQMV FRQOMP SR P XVADQ,QIUG 2 EBIG 7TRXBX\H  FKRUHR] IDSKHU& @GP HQAMH YD/ D
SRAKH®! &[H/ DG 9RGDQ

+HWIQHG IO DQG @ KNQWEAARQY \VSUHDG DRIRWWH AW RI / D5 RAKHG
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7 DICHG 1Q FOWEFDODQG FRQMP SRUDN  GDQRH DAMH UHJ IRQDOFROMHIYDRY RI 0 DU XHV WHQ IO WHDWMUDAWH DIHRI DAMH &RXLY ) BUHONIQ
300V ,Q \KH FUHDWMG WH FRP SDQ 7HUH 6DXYDIH 1Q / D 5 RAKH® DQG FUDMV WKRZ V Z KR QDYLJ DM DAMWH ERWGHURI F&Z Q WHDMUDQG

GDQAH 6KH FUHDIMG WH FBZ Q\WKRZ  &UCDWMUH 1O 610 H WH F&Z Q FUHDW(UH KDV EHHQ WDYHI VR DNV/SIFDCBORHV Z IW WH FUHDWRQRI
&DQ, FRPHIQ' 6KH LV DOR DQ IOMSBUHWUIRUWH FRP SDQ / HV0 RW G ,PDIHV 6\ ODICH =DERUIRZ\V\LIQ $QP DBV 1Q DQG WH FRP SDQ
+ DX\W WQURQ 0 DIWH ) ROQEQM@I IQ 3HOXOM@H 1Q 6 DEUCD GDGV D VHQUWH H SRUDARQ Rl WH ERG\ Z RUBV DQG WH UHDWRQWKIS Z W
WH SXEQF WDWKH VHH\NV R LOVFUEH 1Q WH SURVHOAP RP HQW
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7UDCHG DIWIKH & RP OGIH GH 6 DQA WHQQH WKH LV GUYHQ E\ FOWIEDOM W DV Z H@DV D SRONFDCDQG |HP LAMAFRQARXVGHW 3HURWP HU \KH LIQYROHV
KHUERG\ Z W DQ LOFDQGHVAHOASRHWE :  KHQ VKH GLUHFW KHUF®DUJ D) H DQG FDQGRXUVKDNH XS WH VWERRV ) RUKHU KXP RUDQG GIMRCDGRH GDGFH
Z W WH JUDYIW Rl WH IOMK & ROMEQD TXHMRQAQ] GHMUH \KH KDV SHURWP HG 1Q SXEQE WHDAH 1Q IRW SO\V M QHG M FUDWRQY 9IEVRILH
G$SPRXUQ ADQGHPHVOHY SO\ HG RQ \P DODQG U H VAHHQ WHRHQM IRU' DYG $\ DD 0 OBRGH DOR VKDUHV KHUDWAZ W WH [RU RAWQ Rl
VRAHW 1Q SIMRQ 1Q AMAV 1Q FKIGKRRG KRP HV  Z W D@D HV DQG DOIGHOMAHY & XUHOD KHULQ LOMDMG FG&Z QV DUH VKDNQ) SXETE LOMMARQY
VKH LV SUHSDUQ] 1 XVMUH FRQFHW Z W & KUMRSKH 6HSIOHWDQG KHUS@. RQWH WDQWP MIRQRI P RXWQQ) DQGDQIHU' DID

A

#1980 HA

6KH QDYLI DMV EHVZ HHQ P RYHP HOW YRIFH DQG ZUWMQJ  $IWUWDIQQ) 10 -0] DQG &RQMP SRIDN 0 XVE DQG D GHIUH 1Q P XMEFR®I\  \KH
FR@ERWDMG RQ \HYHIDOP XMFDOSURMFW EHRUIH GMRYHUQ) AUFXV DQG FROMP SR GDQFH  6KH WXGIHG 1O VHYHUDO SURIHWIRQDOWDIQQ)
SWRIWDP V DQG SDWASDMG [Q QXP HIRXV IOMUIDKISY WDND@Z KHU VR QXUMUH KHU RZ Q XQTXHGHW 610FH WHQ KHU K\ EUG FUHDWRQV KDYH
\P RRNHG WH ERWGHY VR VADWFK WH \XUDFH Rl PRYHPHOWIQ W PDQ IRPV $WWH \DPH WPH \KH RIIHY DQG ®DGV QXP HRXV

Z RINKRSV FRXUWHVWR H FKDQJ H DQG WKDUWH Z W DP DWMXURUH SHUHCRHG DXGHGAHY Z KDANHHSY KHUP RYIQJ

_'( I 4 |
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) DY VEBN LRANHG KHURKIGKRRG  7KH DUKDIE WRUHV Rl DQ ,VBIDQ VRXW WDWKHUP RMHUVR@G KHU KHUP RXWQQ) VRQ) HAKRHG IQ KHUD  EXUHG
VHD  6KH DMAQGHG WH & KDUBIRL & ROHYDRY  Z KHUH \KH \IXGLHG SRHWI  GUDP D DQG WHDAWH KIMRY  6KH WHQ HOMUHG WH 5R\ DO& RQHYDRY
Rl YAXWHY' Z KHUH \KH REVEICHG WH 1 LAS U] HV 1Q WHVH GMVASTHVIO 7KHQ D GHVILH | RUQMUDXUH BIG KHUVR DGDSVWKH WRUHV RI DXWRWY DQG
VR Z UM P RQRBJI XHVWDWKH SO\ VE\ LOMVARQ LQGHSHQGHOWD DQG 1Q QRQ GHGIFDWG \SDRHV

7RGD. DWMHWP HRI P DMUW \KH LVKDSS\ VR EH SDWRI / (D' DQMY) HP LQD/ XQD SURMIPWE DUP HD\D\ V

@ \ ERG VSROANDAQMHDK , Z DVERWD D IHP IQVWEHDXVH Z KHUH , FRP HIURP  \ RX EFMWUEH RQH D
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7KHFRP SDQ FUDMGE\ /CD' $17 1Q3DWIQ IV WH [LWAFRP SDQ. DWRADWG Z IW $ WADHU 1Q 6RMAYLED! BV 5RXHQ )5 6KH
GIWB DUV | RU( DXERQGH 1O DV SDWRI D UAMGHQAH R WIUMRUDOIP SGQMWRQ XQAD 6KH GDGV WHH VBIRUP DGH FUHDARQY ERWD | URP
WH Z RWGVRI WH IKDEMIQN RI WH WAUMRY O IWIRUWHDWU  1Q SXETF \VSDFH WFKRRO DQG WHDMLY  7KHQ DAWH HQG R WKH P RYHG\R / D
5 RFKH®! 7KH FRP SDQ. GHYHBRSSHG @ KWU IRWP DNV WHH SRHWF HOMMWEAGQP HQV IRURCH SHIYRQ <RX KDYH D PHWDIH  DQG D P HGED

HGXFDARQ\KRZ \R 1L KVDJ DIQMGIMQ RUP DWRQ DQG FRQSIDA WHRUHY  $ @RNRI WKW
6KH DOR FRQGXPMG D \VE R VHDVRQ 1Q VWX FUHDWRQ UMMGHQR. DAWH LOYWMMRQ R ' HV S IFRFKHW \XUBN 3DYOY  DQG (P P D V + DEMDAVR VIXSSRWY

WH GAVAXKPARQRI D EXIGIQ) EGHN

+ RQRWY/

/ HYDQTXHAGH @ YIH IVWH Z IQQHURI $ XWIXW/ G ( \SDFHV 6$&' DQG) $&( 0

9R\ DJ H HQ WUH LORUHXUH IVDQRXWR FDMIRY Z LQQHURI WH ) HVRYDOGH 7KOMMH ( \MGIDQAGH 1 DQMUIH $ P DQGEHY ) 5

7KH SDWASDRY FUHDARQ ' HIHPPH ¢ )(00 (6 VD ZIQHURI WH ( XURSHDQ SWIRI WP 5RXQGEDERXW( XURSH DQG KDV EHHQ FUHDWMG [Q

' HQP DN WH 1 HMHUDQGY 3RWX DODQG ) DQFH

+ HUFUHDARQV* v1v5$7,216) &R FUHDWMG Z I =HGD 6RXWDQ /8,7 DQG)(0,1$ /81$ FRPIQ VRRQ DUWHEHDIHYRI QGHZ QDUDWYHY
RQWH MXHVRI HR®J\ HR IHP IQWP DQG WH @1IQ)

7KH FRP SDQ. Z DVMXEMGI HG E\ WH O LQVAI Rl & XOMUH WH' 5$& 61 GH ) UDQRH DQG WH * HQHIDO& RXQACR! 6HGH 0 DUMP H WH * HQHUDOS: RXQRO
Rl 9D0G 2 MH WH 5HIIRQ,®I GH) WDQFH / 2 $5$ DQG WH &IW RI / D5 RFKHD®!
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61CFH WH SURMIPALY BRFDMG 1Q D CDXUDCDUHD WY HWHOADOR SOQ D SK\ MFDOBFDWRQ Z IW WH GUHARUEH RUH KRMAQ) WH UIMGHCR RURQWRXU

6Vl SHRSGIIQUMGHIFH RQWRXU
7UQSRW FRP P HADOMHKIE®!  WDIQWANHW

$SFRPPRGDARQ CGRXEGILRRP  MQJ®IRUVE IQURRP V
0 HDY GUHPWRURQ LQYRIEH FRYHWDI H

2 J DY DARQ

' HYHQQ) $UWIYDORI WH GIUHRVRUDQG WH W H P DQDI HUVAHQRI UDSKHU
6FHQE DQG WIFKQEDCDGDSVMARQ DWMH YHQXH  VFOCR OQG DWAHDARQ  SRWELDV RI LOQMVY P HGIDARQ
$ WIYDCRI WH IOMSUAVBDARQWDP  DQG DGDSVIMARQ DQG UHKHDIDAQ VX
W SHURWP DQFHVGXUQ) \WH GD

SHVHDUAK 0 HGIDWRQ

-DQXDY MCH v\
>
6HDUK |RUSDIWZHY  SURGXPWRQ SUMHQHH IQ
IOMODARQDO HAYDY
|RUP HHWQJ V

0 HGIDUWRQV 7HUMRY SURMFW

6SUQ 6XP P HU
HUMRUDOS URNVARW HUMRUDCSURMFW HUMRUDCS URNVAFW (5%$60 86
7HUMRIUH & & 6NYUH HW RIUH 1 RXYH@®I $ TXIMICH ) IDQFH 1 RXYH@ $ TXIVMACH ) UDCHH [HDWQQ) FROKIQ]
1 DQMV ) 5 " HQP DN (8
i &UWDWIRQ
5 FMGHQR 5 FMGHQR SHMGHCR S5HMGHQR  5HMGHQR  5HMGHQR 7TRXUQ)
&& 6NYUH HW RILH DOG
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